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Bx 1955-70 2.1 52.4 45.5 100.0
FE 1980-90 15.5 55.0 29.5 100.0
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MEE M
=F:S 1955-70 -67.5 94.2 73.3 100.0
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B 10.6 9.3 19.9 0.70 2.70 -2.00
BE 43.8 38.4 82.2 5.14 3.35 1.79
E 21.1 18.2 39.2 10.92 0.77 10.15
24 63.0 52.8 115.8 16.75 0.55 16.20
TAUH 10.6 13.7 24.3 10.41 8.36 2.05
K1y 32.6 30.9 63.5 18.09 15.78 2.31
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& RAR HE RAMH  EERR Wi WA GDE
B& 1955-70 60.3 35.4 3.4 10.5 9.6 100.0
1980-90 62.0 29.4 7.8 18.7 18.0 100.0
FE 1990-2000 58.6 39.0 -0.9 23.8 20.5 100.0
1980-2000 59.2 37.4 0.5 22.9 20.1 100.0

(i) 5EBBIFHMEICL 5,
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158 — ),
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5, 1999 IC BT HHRIZAEDT— 72 &
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K& aH L2,

InT/GDP =6.246 — 0.141 InN + 0.033Iny

(7.54) (1.46)

#IER® = 0.286

CITRFPHLBEY)OEREIBFELOATY
b5, COFHAIRICHADON L yOHFE ANT
ST 2L, 52.3% L\ BERENELND,
EEE (19.1%) BID3HFD1IBERV,
BRI —EOANOE2IZ A KETH A Z LMK
FEXEL LTS, EARMIZIE, »2TH
RO TERD R S KEFEL Lo L
WIBBRHEHFICLELDTHAH), THIIK
LCHEDERME (41.3%) (3IFHRME (33.5%)
%) kM5, 1 A47: 0G0 S8R
EER/NE T 55, FRIBAY 2ok BB 3 ASE

21) &EE (2003, 35_%—),
22) B (2002, 154-1552—),
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ANDEFAREIRESHELZ, ThHPEER
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EREK¥
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The aim of this paper is to provide a comparison of the dominant causes and consequences of
high-pitched economic growth in China for the 1980s and 1990s and Japan for the 1950s and 1960s,
and in doing so, to clarify the characteristics of the Chinese economy.

Main causes of this phenomenon in China were rapid technological progress and prosperous
capital formation. According to our estimation growth of total factor productivity in China’s
manufacturing sector is so rapid as in Japan. This finding should be considered as a critique to the
statement by Paul Krugman to stress low rate of technological progress in the Asian economies.
Dissimilarity with Japan exists in the fact that rapid technological progress in China is largely
dependent on foreign direct investment, while this type of investment was negligible in Japan. By
estimating investment function in China’s non-agricultural sector we found that investment is closely
related with rate of return on capital. This result, which was found in Japan also, is contrasted with the
usual notion to emphasize irrational investment behavior.

Despite a sharp rise in per capita GDP in both countries, the substance of economic growth
differed greatly. Firstly, unemployment rate rose dramatically and labor surplus still exists in China,
while the rate decreased and labor surplus disappeared in Japan. Secondly, income distribution has
been deteriorating significantly in China, while improved in Japan. The author explained these
dissimilarities by a low rate of non-agriculture in total employment and a relatively low dependence on
this sector in creating employment opportunities. In other words a difference in the degree of
economic development was a decisive factor for the aforementioned dissimilarities.



